00O WHBecTOpPHM

OEKTTAPALIIA O PNCKAX

B uenax saxkntodeHnsa ¢ OO0 «/HBecTopw» (oanee - Onepatop niatdhopMbl) AOroBopa 06 okasaHnn
YCyr N0 COAENCTBUIO B HBECTUPOBaHWN 1 Ha4asia MHBECTUPOBaHMS CBOVX CPEACTB Ha niatdopme
InveStore.club kaxabih NOTEHUMaIbHBIN MHBECTOP, HAMEPEHHbIN CTaTb KAMEHTOM MNatdopMbl,
06s3aH 03HaKOMUTLCS C  HacToswen [eknapaumen, W noaTBepauTb (hakT O3HAKOMIIEHUS
NOCPEeACTBOM MPOCTaBAEHUS OTMETKM 06 O3HAKOMJSIEHMM B COOTBETCTBYHOLIMX LOKYMEHTax
(3NEeKTPOHHbBIX hopmMax), MOCPEACTBOM KOTOPbIX OCYLLIECTBASETCA NPOLECC 3aK/TFOHEHMS OOroBOpa.

Mpn ocyulecTBAeHN onepauuin Ha nnatdopme InveStore.club HeobxooMo VMETb  SICHOe
npencTaBfeHne O CYLLECTBYIOLMX O/ MHBECTOPA PUCKAax, KOTOpble CreayeT y4uTbiBaTb MNpw
MNPUHATUM KOHKPETHBIX PELLEHUU O Pa3MELLEHUM MHBECTULIAM M OCYLLLECTBIEHNIO NHBIX aKTVUBHOCTEN.

HacTtosiaa [deknapauus COOSPXXUT OM1CaHMe PUCKOB, O3HAKOMJIEHWE C KOTOPbIMM MO3BOMUT
MHBECTOpPaM MpuHUMaTb 6o5ee MPofdymMaHHble pPeLieHUs W/WUnM oTkasaTbCst OT MNPOBEASHUA
PUCKOBaHHbIX onepauyin. Mpn atom OnepaTop nnatopMbl HE VMMEET HaMepeHust npu3saTb
MHBECTOPOB OTKa3aTbCs OT OCYLLECTB/IEHNS Kakux-nnbo onepaumi Ha nnatdopme. Hactosian
[exnapauusa nprssaHa noMoYb MOHATb M OLIEHUTb PUCKM JaHHOro Buaa GuaHeca v OTBETCTBEHHO
NOAONTN K BbIGOPY MHBECTULIMOHHOW CTpaTerum.
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00O WHBecTOpPHM

06 06WuX pucKax, CBS3aHHbIX C onepauusMu MHBECTUPOBaHUS Ha
WHBECTULMOHHOM NnaTdopme

1. YuuTbiBas U3MOXEHHbIE HWKe puckn, Onepatop nnatopMbl PeKoMeHayeT BHUMATESIbHO
PacCcMOTPETb BOMPOC O TOM, SBAAKOTCS JIM  PUCKW, BO3HUKaOWME MNpW  NPOBEOSHUM
COOTBETCTBYIOLLMX Onepauni, npuemnemMbiMM Ons Kakooro [IHBecTopa € y4eToMm  ero
VNHBECTULIMOHHBIX Lieieit U (DUHAHCOBbLIX BO3MOXXHOCTEN.

2. OnepaTop nnatopmbl MHHDOPMUPYET KIMEHTOB O TOM, YTO MHBECTUPOBAHWE MOCPEOCTBOM
NHBECTULIMOHHOWN NMNaTdopMbl MOXET ObITb COMPSKEHO C BbICOKMM YPOBHEM PUCKOB, OCOOEHHO
npwn coBepLLEHMN HeobecneyeHHbIX onepauunii. Moa puckamn 30ech NMOHMMAaETCS BEPOSITHOCTb
HaCTYMNEHNS COBbITUIA, BNEKYLLVIX MOTEPW 41 MHBECTOPA YacTu U JaXKe BCEX MHBECTUPYEMbIX
CpencTs.

3. Hactoswas [Heknapauusi He COOEPXUT WNCYEPMbIBAIOLLETO MEPEYHST PUCKOB, CBA3AHHbIX C
NHBECTUPOBaHVEM, a (hopMUPYET obLLee MPedcTaBfieHME O PUCKaxX U UX Kaccuukaumn.
HacTtoswaa [Jexknapaums packpbiBaeT /Mllb OOLIME PUCKKM, CBA3aHHbIE C onepaumsMi Ha
nnatdopme inveStore.club.

4. PuCK YObITKOB. Onepatop nnatopMbl NPEOOCTaBASET YCAyrM MO  COOENCTBMIO B
VHBECTNPOBaHWN TPETLUM S1LAM (fanee- 3aeMLLVK). [TpeaocTaBneHHbIe 3aeMLLIKaM AeHEXHble
CpencTBa He 3acTpaxoBaHbl 1 He rapaHTUPOBaHbI FOCYAapPCTBOM, B TOM 4iCie, AreHTCTBOM Mo
CTpaxoBaHWio BKIaOoB Ui BaHkom Poccun. Heobxoammo noHnMaTtb, YTO UMEHHO VMHBECTOP
HEeCeT BCE PUCKM MHBECTUPOBAHWA B TakMe NHCTPYMEHTbI 1 MOXET MOoTepneTb YObITKM, BMIOTb
[0 TMoTepn BCer CyMMbl WHBECTMPYEMbIX cpedcts. lcxoos M3 3TOro, WMHBECTOPY He
PEKOMEHYeTCs 1CMOosb30BaTb YC/AYrM NnaTtopMbl AN MHBECTUMPOBaHMS CPedcTB, KOTOPbIE
MOIyT MoHagobuTLCS AN (OUHAHCUPOBAHUA TEKYLUMX PacxXOodoB (apeHdbl >KWfbsi, OnaThl
KpeauToB 1 T.M.). MpOoLLbIA OMbIT U Pe3yibTaTbl MHBECTMPOBAaHMS He onpeaenstoT rHaHCOBbIe
peaynbTarbl B OyayLiem. JIioboin hMHaHCOBbIM yCrnex TPeTbMX WL, He rapaHTUPYET NosydeHne
aHaorMyHbIX Pe3ybTaToB /151 KOHKPETHOro VHBecTopa.

5. O6wwme puckn. Mpu MHBECTMPOBaHUM Ha miatdopme InveStore.club HeobxoanMO yunTbIBATbL
nepeYncrieHHble HXKE hakToPbl pUCKa CaMoro passiMyHOro CBOWCTBA.
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OKOHOMMNYECKNN PUCK

PUCK (DNHAHCOBbLIX MOTEPb, CBA3AHHbIM C U3MEHEHUEM 3KOHOMMUYECKOW cuTyauun. Jliobown
Y4aCTHMK MpPOLEecCa WHBECTUPOBAHUS MOXET OKasdaTbCa B CUTyaumM, Korga B CUNy
SKOHOMUWYECKMX MPUYNH OH HE CMOXKET HaaIeXaLLM 06pa3oM UCTIONMHUTL CBOW 065a3aTeNbCTRA.

PbIHOYHbIN pUck

COCTOUT B BO3MOXXHOCTW HEBMAronpUATHOrO W3MEHEHUS CYyMMbl apeHOHbIX Bbiniar (a Kak
CNEACTBME CyMMbl HaYMCNSEMbIX Ha 3alMbl  AVMBUMAOEHOOB) WM CTOMMOCTM  6a30BbIX
aKTUBOB/0O6BEKTOB KOMMEPHYECKOWM HEOBVKUMOCTU (2 Kak CNeaCcTBME CHYDKEHWE OOMNOHUTENBHOM
npuBblan).

KpeauTHbin puck

COCTOUT B TOM, YTO 3aeMLLVK MOXET He UCMOMHUTL nepeq 3aiModaBLiEeM CBOU 0b6a3aTe/bCTBa
WM WCTIONHUTL WX HeHag/iexalyMm 06pa3oM. HecocToATeNlbHOCTb, HEeUCMONIHEHVE UK
HeHaaiexxallee NCToNHeHe 3aeMLLVKOM CBOVIX 06S3aTeslbCTB MOXET CAenaTh HEBO3MOXKHbIM
NOJSIyYeHNe MPUUMTAIOLLIErOCS Miatexa, YTO MOXXET MOBMieYb CYLLECTBEHHble (B TOM 4uCrie,
HeorpaHMYeHHbIe) YObITKM, BKITOUas yTpaTy BCE 9KOHOMUYECKOW BbIrodbl MO COOTBETCTBYHOLLEH
coenke.

Monutnuyeckunn puck

PNCK d)I/IHaHCOBbIX noTepsb, CBSA3aHHbIN C N3MEHEHWEM MONNTUNHECKOW cntyaumn B Poccum 1 3a ee
npegenamMn. Hanbonee pagnkasibHble N3MEHEHNA MOIyT MPUMBECTU K OTKa3dy WM OTCPO4YKE
NCMNOoJIHEHNA SaeMLLI,I/IKaMI/I nnn apeHgaropamMmm CBONX 06a3aTeNbCTB Mo OOrosopam.

OnepauvnoHHbIN pUCK

COCTOUT B BO3MOYKHOM MPUUYMHEHWUM YObITKOB, CBA3AHHbLIX C HEBEPHBLIMX U HEMPaBOMEPHbIMU
JEVCTBUAMM  38EMLUMKOB, HECOBEPLUEHCTBOM U COOSMM  UCMOSIb3YEeMbIX  TEXHOIOTUA U
ONIEKTPOHHBIX CUCTEM, a TakXKe Pas/INYHbIMM HEebIaronpPUATHbIMA  BHELLHUMA  COBbITUSMM
HedbrHaHCcoBOro xapaktepa. K 06CToATeNbCTBaM, COCTaBAAOLIMM  ONepaLyOHHbIA  PUCK,
OTHOCATCS B 4YaCTHOCTU: MOLLEHHMYECTBO U 3M0yroTpebsieHne Cry»KebHbIM  MOSIOXKEHNEM
COTPYOHVKOB; OLLMOKM COTPYAHNKOB MPW OCYLLECTBNEHWN OSACTBUIA MO UCTIONHEHNIO MIaTeXHbIX
onepauui; HapyLLeHe HOPMasIbHOMO PeXnMa PaboTbl 1 COOU CPEACTB CBA3M, BbIYNCTNTENbHbBIX,
TENIEKOMMYHUKALMOHHBIX 1 MHPOPMAaLMOHHBIX CUCTEM, a TakXXe MPOorpaMMHOro obecredeHs;
HapylleHus B 6UsHec- npoueccax (OWMOKK BCMEACTBUE HECOBEPLUEHCTBA  CTPYKTYPbI
KOPMNOPAaTVBHOIO YrNpaBieHns); HEBO3MOXKHOCTb MoJlydeHns OnepaTtopomM niaTtopMbl AaHHbIX OT
3aeMLIMKOB W VMHOM MHopMaLM, HEOBXOOMMOM A1 pacyeTa CyMM MiaTexel no caesnkam;
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HECBOEBPEMEHHOe MPefoCTaBNeHe BO3PAXKEHUA OTHOCUTENIbHO  OLLINMOOYHBIX  CBEAEHWN,
COMEPXALLMXCS B MOATBEPXXAEHMN MO CAenke. VIHBECTOp MOXET NOHECTU 3HAUYMUTE bHbIE YObITKM
B CBA3M C HACTYM/EHMEM COObITUIM, COCTaBNSIOLLIMX OrnepauyoHHbI pUck. [Mpu 3ToM He
NCKJTloYeHa BEPOATHOCTb yTPaThl BCEN 9KOHOMNYECKOW BbIrOAbl OT CAESKN.

* Puck nukBngHocTtmn

- PUCK, CBSA3aHHbIN C  BO3MOXXHOCTbO noTepb nMnpm peanndadnn 0OBEKTOB HEOBVKNMOCTU
3aEMLLINKOM, N3-3a NSMEHEHNA OLUEHKN €€ CTOMMOCTHN.

JIMKBUOHOCTL PbIHKA HEOBVXXUMOCTU OrpaHndYeHa 1 MOXET CIIOXWUTLCS cuTyaums, korga Oynert
HEBO3MOXXHO VCTOHUTL 0653aTeNIbCTBO MO 3aiMam W/Wnn Bbinnare npubbiin B NoJHOM o6beme.
TakuM 00pasomM, 06beKTbl HEOABVKMMOCT MOMYT He OblTb MPOoAaHbl 3a MOJIHYHO CTOUMOCTb U B
Pa3yMHO HEOBXOOMMbIE CPOKM 6€3 NMoTepb B LiEHE.

* PUCK CHMXeHnst auBnaeHAHON npuodbinv

- PUCK (OMHAHCOBbIX MOTEPb, CBA3aHHbLIA C MOJSIHOM WM Y4aCTUYHON HEOCBEAOMSIEHHOCTHIO 06
N3OEPXKKax, CBA3aHHbIX C YyrpaBfeHveM obbekTamu HedukmocT. [lepen Hadaniom
MHBECTNPOBaHWS Ha nnaTcopme, TpebyeTcs NPUHATbL BCe HEOOXOOVMble Mepbl /19 MoJIy4eHNs
YETKOro NPEeACcTaB/eHNs 060 BCEX Pacxodax, KOMUCCUMOHHBIX 1 NHbIX cOopax, KOTopble OyayT
YOEPXKMBATLCS U3 apeHOHOM Npubblin 06bekTa. TaknuM 06pas3oM, CymmMa AMBUOEHOHON NpnbbInn
MOXXET ObITb YMEHbLLEeHa Ha pasMep NOHECEHHbIX PACXOO0B Mo OO BHEKTY.

* PUCK HEAOCTNXXEHUSA UHBECTULIMOHHbIX Lenen

- HET HMKaKOW rapaHTn B COXpaHeHUN WJn YBENMHYEHUN KarnunTtasia. CyLLI,eCTByeT BO3MOXHOCTb
noTepn 4aCtu win BCEro Karnvtasa, BJIOXKEHHOro B COEJSIKN C HEOBVXXNMOCTBLHO. HeO6XO,EI,I/IMO
CaMOCTOATESIbHO OCYLLUECTBJIATb Bbl60p C,EI,eJ'IKI/I/O6'beKTa nin 3aemMuka 1 KX napameTpoB,
HanNy4LLM o6pa30M oTBeHarwmx uesaM 1 3agadaMm NHBECTUPOBaHNA, CaMOCTOATESIbHO HECH
OTBETCTBEHHOCTb 3a CBOW Bbl60p.

* PUCK MHBECTULMOHHbIX orpan-levaT

- PUCK, CBSA3aHHbIN C orpaHn4yeHnAaAMn Ha obbem I/IHBeCTI/ILI,I/II7I, npmBiIEKaEMbIX OT OOHOIo mda B
TeydeHne OgHOro KasieHgapHoro roga. B 3aKoHOOaTesIbCTBE MNMPEenyCMOTPEHbI OrpaHn4YeHnA n/vinu
HeO6XO,EI,I/IMOCTb noayyvyeHnda  npenBapnTesibHOro o,u,o6peH|/|9| nnn pa3peweHra Ha pasMep
MHBECTULNN, I'IpI/IBJ'IeKaeMOVI B Te4dyeHnme OgHOro KasieHgapHoro roga OT OAgHOro Jsuvda.
HGO6XO,EI,I/IMO y4nTbiBaTb BO3MOXHOCTb CYLLECTBOBAHNA TaKUX OrpaHI/I‘-leHI/II/T. B Cny4vae
HGCO6ﬂDﬂ,GHMﬂ YKa3aHHbIX Tpe6OBaHI/II7I, BO3MOXeEH O0OTKa3 B pasMelleHnn MHBECTUUMN Ha
I'IJ'IaTd)OpMe, a TakxXe MNpn3HaHne 3akJIOHEHHbIX COEJ1I0K He,EI,eI7ICTBI/ITeJ'IbeIMI/I N npnmMeHeHme
I'IOCJ'IG,EI,CTBI/II/T Takoro rnpm3HaHm4 (KaK npasni0, BO3BPAT rnoJiy4eHHOoro 3arma no C,EI,eJ'IKe).
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* Pucku, cBsi3aHHble C y4yeToM n XpaHeHnem geHeXXHbIX cpeacTs MHBeCTOpa

- ToTeHUnanbHble PUCKK, CBA3aHHbIE C YYETOM U XpaHeHMeM OEeHeXHbIX cpedcTB VIHBecTopoB,
KOTOPble MOMyT VMMETb MECTO B pPamKax OKasaHus YCJyr, 4TO, OOHaKO, He 0oCBObOXaaeT
OnepaTopa nnathopmMbl OT OTBETCTBEHHOCTM Nepep, VIHBecTopamin, eciin AencTeuns/6e3aencTemne
OnepaTopa NPrBEsIO K HEUCTOJIHEHNIO, HeHaOIeXKaLLeMy N HECBOEBPEMEHHOMY NCTOSTHEHIO
OnepaTopoM nopy4eHuin MIHBeCTOPOB 1K NHbIX 06a3aTenbecTe OnepaTopa.

[eHexxHble cpencTtBa, nepedaBaemMble VHBecTopom Onepatopy MaaTopMbl A5 UCAOAHEHUS U
(nnn) obecnedeHNs NCMONMHEHNA 06A3aTeNbCTB, OyayT y4nTbiBaTbca OnepaTopoM NaaTopmMbl Ha
crneuyanbHO BblOENEHHOM CYETe (cyeTax), OTKPbITOM (OTKPbIThbX) OnepaTopoM nnathopMbl B
KPEOUTHbIX OpraHM3aLmsax BMECTE C AEHEXHbIMY CPeacTBaMm OPYIrUX KIIMEHTOB NAaT(opMbl. YueT
OEHEXHbIX CPeAcTB KOHKPETHOrO VIHBECTOpa Ha BbIAENEHHOM CYETE BMECTE C [OEHEXHbIMU
cpeacTtBaMmM OpYrX KIMEHTOB MnaTtdopMbl MOXET HECTU B cebe PUCK 3adepXXKy Bo3BpaTa
KOHKPETHOMY VIHBECTOPY AEHEXHbIX CPEACTB, UM HECBOEBPEMEHHOIO UCMOSTHEHNST EM0 MOPYYEHNI,
NN HEUCMOJTHEHWS BO3HUKLLMX BCNEACTBUE UCMOSMHEHNSA MOpy4YeHus VHBecTopa 0653aTenbCTs,
BbI3BAHHOMO OLLUMOOYHBLIM CMMCAHMEM OEHEXHbBIX CPEACTB KOHKPETHOrO VIHBECTOPA MO MOPYYEHNO
OPYroro KaveHTa naaTopMbl B pe3ynbTare OONyLLUEHUST ONepaLyioOHHON OLIMOKK COTPYAHVMKAMM
nnaropmMbl n cbos B paboTe COOTBETCTBYIOLLErO MPOrPaMMHOro 06eCneYeHms.

Onepatop nNNatgopMbl, B TOM HUCIE C LESBIO CHKEHMS BO3MOXXHbBIX PUCKOB, BEAET pasnesibHbIN
BHYTPEHHUIN YYET AEHEXHbIX CPEACTB/ONepaumni ¢ EHEXXHBIMY CPeaCTBaMM Kaxxaoro VIHBecTopa Ha
nnargopme.

3aBepeHus Onepartopa nnatcopmbl

OnepaTtop nnathopmbl 3aBepsieT, 4To OyaeT cobopgaTbh UHTEPEeChbl VMHBECTOPOB-K/IMEHTOB
NPEeUMYLLIECTBEHHO nepef, COBCTBEHHbIMU. Bo BCex Criydasix BOSHUKHOBEHWSA KOHMIMKTa UHTEPEeCcoB
OnepaTop 6yaeT CTaBUTb K/IMEHTa B M3BECTHOCTb O JaHHOM (hakTe, 1 NPEeanpUHMAaTL BCE OT HEro
3aBUCSLLEe 0719 pa3peLLeHNsa TaKoro KOH(/IMKTa B MHTEpecax KeHTa B MepByto odYepeb.
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